[Translation]

CERTIFICATE OF COOPERATIVE REGISTRATION

Cooperative Registrar hereby approves registration of MACQ Saving Cooperative

Limited having its principal office located in Lamplatiew Sub-district, Lad Krabang District,

Bangkok Metropolis  Type Savings and Credit Cooperative Cooperative Registration No.
Aor. 014841 on 9 October 1998 pursuant to Cooperatives Act B.E. 2511 (1968).

The Registrar hereby issues this certificate on 21 October 1998 as evidence. May

this cooperative forever be blessed with prosperity and development.

Cooperative Registrar
(Mr. Apichai Karunyawanit)
Deputy Permanent Secretary,
Ministry of Agriculture and Cooperatives
Vice Cooperative Registrar

For Cooperative Registrar
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